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UPCOMING EVENTS OF VKK

57th Medical & S ical C
Dated : 27-03-2016, Sunday
at Vagad Welfare Hospital, Bhachau - Kutch
Donor : Ajaramar Mahila Mandal
Matunga (West)
Aayojak - Shreemati Panuben Amrutlal Gala

58th Medical & S ical C
Dated : 19-06-2016, Sunday
at Vagad Welfare Hospital, Bhachau - Kutch
Donor : Matushree Lataben Nemchand
Popatlal Gada ( Adhoi )

VPL T-20 ( SEASON - 8) 2016
. Dates
™ 1st Play of Round - 11th Match 2016
2nd Play of Round - 14th March 2016
Final Match ( Night )
Sunday 20th March 2016 ,

-
—

YAGAD KALA KENDRA

Aakash Darshan
Dated :- 12th & 13th March 2016
Venue :- Nature Wadi , Khandas,
Village of Bhimashankar, Karjat

Skilled Development Camp
Dated :- May - 2016 ( Tentative )
Age : - 15 yrs. to 18 yrs.
Venue :- Will be declared soon
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ID Cards for Senior Citizens after 60 Yrs.
Male & Female

Central & State Govt. have approved various benefits to the
Senior Citizens above 60 yrs. of age.

The following are the benefits available for the Senior
Citizens.

* Railway Concession-40% Male-60 yrs & 50% female-58 yrs.

* Maharashtra State Transport-50% (65 yrs.)

* Air Travel Concession-50% on only basic fare-63 yrs.
Female & 65 yrs. Male.

* Some private hospitals give discount-30% (60 yrs.)

* Govt. Hospitals give treatment free of cost (60 yrs.)

* Banks give extra interest-1/2% (60 yrs.)

* High Court will give priority hearing (65 yrs.)

* Maharashtra professional Tax - 100% (65 yrs.)

* M.T.N.L. 25% discount on monthly rentals (65 yrs.)

* Railways have separate queue for Senior Citizens (60 yrs.)

* Income Tax relief
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Holi

Holi, a festival of colors
Cooling us in hot summers.
This festival don't require candles or crackers
Just a bit of gulal and a dash of waters.
Color everyone from friends to foes
Drench them completely from top to toes.
Worship is done of holy fire

The story of prahlad is great to inspire
Some play with pichkari some with balloon
Celebration starts at morning and ends at
noon.

On this day people forgets all grudges and
burries all sorrows

To have a new start for today and better
tomorrows.

Shweta Jayesh Chheda
Bharudiya-Ghatkopar
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He have transformed from traditional
CA practice into multi-disciplinary
practice firm

For CA, knowledge is power. The key to succeed is to understand clients issues from their perspective, how well we apply the
requisite knowledge, to the client specific situations and provide them workable solution. Second, is to look beyond the scope of the
traditional practice and to see what others can t and quickly seize the opportunity.

1. Truly I am fortunate and blessed. I graduated in Commerce in
1984 from H R College and in parallel, I was perusing CA course.
Qualified CA in 1985 at the young age of 21. Post B.Com and CA,
Ipassed LLB and CS respectively. This was a great learning curve
for me and I was credited with 4 qualifications in a short span of
time.

2. In and around 1994, India opened up to the world with
unprecedented economic reforms post Independence. This
attracted many international firms to setup their base in India for
doing business to gain on her demographic status. Whilst our firm
was already serving a few American MNCs in India, I have seen
huge opportunity to leverage and ride on upswing movement.
Doing US CPA was natural choice and has proved synergy for
further growth.

3. Over the years, the landscape of CA practice has undergone 180
degree change from manual to online governance. Tax and
regulatory laws applicable to businesses have moved to match
requirements of the modern age. We do see difference in
approach and mindset of regulators administering the laws. A CA
is required to learn every day. Learning to me is to unlearn old and
tore-learn new.

4. During our journey, we have transformed from traditional CA
practice into multi-disciplinary practice firm. All these times, we
kept in mind the interest of client and how we can add value to
them consistently. Our strength is local expertise empowered by
latest technology, driven by committed team to ensure efficient
client delivery.

5. For CA, knowledge is power. The key to succeed is to
understand clients’ issues from their perspective, how well we
apply the requisite knowledge, to the client specific situations and
provide them workable solution. Second, is to look beyond the
scope of the traditional practice and to see what others can’t and
quickly seize the opportunity.

6. Our firm specializes in providing clients end to end customized
solutions under one roof, in the areas of accounting, finance, tax
and regulatory compliances at reasonable cost, thereby they can
focus on their core business. This is win-win situation for all the
stake owners.

7. Amongst the others, our firm has privileged to serve a few
Fortune 500 MNCs from USA and Europe, spanning diverse
industries, to name a few, American Airlines, Sabre, HP, Yahoo,
Carlyle PE, Investment Banker- Moelis, Danone, Monsanto,
Louis Vuitton, Christian Dior, FENDI, Sephora, Reach 2 Teach
UK, etc. Some of our key domestic clients include, CRISIL, SBI,
DLF, and ENOX.

8. We are living in tech driven knowledge economy and in
competitive environment. Therefore, youth is expected to be super
qualified in his area of interest. CA degree offers promising
career, specially, when today India is considered as growth engine
of the world and there exists opportunities due to demand and
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supply gap, both in India and abroad. Also, Indians are considered
to be the best when it comes to numbers.

9. I had an opportunity to serve various welfare organizations of
our community in different positions, such as SVGA (President:
2001-02), VKK (Managing Committee: 1991 -2000), VKK
Credit Society (Director: 2002-present), Vagad Gurukul (
Treasurer: 2005 -14) besides my contributions to various
professional bodies.

10. I have tremendous confidence in our youth. Each youth in
Vagad should think independently, step out of the age old family
business, move away from the comfort zone and pursue his career
with passion, hard work and perseverance. Think out of the box,
bring in innovative solutions and sail unchartered waters. Today
only performance and excellence can help you to reach greater
heights.
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Money Matters- Value of Money for Children

Today many parents are well educated and
read well which helps them develop things like
manner, and safety for the child but few know
1 where to start from when it comes to teaching the
child value of money. I have often seen parents
coming up to me for their child with issues of
stubbornness, throwing tantrums, back answering, etc. More or less
the issues are related to the faulty pattern of gratification being
followed. Parents often come to me with the question of how to
manage a child who often demands for more and more? Is it ok to get
a child everything he asks for? The real question to ask here is
whether is it ok if the child is not given something when he is asked
for? Is he okay to listen to parents ‘No’? Does he value money? In
this article I have decided to answer all of these questions.

Now days kids do not value the things they are given and their
demands keep on increasing. This is due to the faulty pattern of
instant gratification to which now a days all parents succumb to.
Hence it is suggested to the parents to not let the children obtain
money or demanded goods by whining, cajoling or throwing a fit.
Tutoring the child over caring for money is preparing them to be on
their own. Teaching the child value for money is a life skill that
affects you as well as them. It will teach a child the value for small
things and inculcate things like satisfaction, patience, understanding
and responsibility in a child.

You cannot teach a child principle of
financial responsibility unless they have
some money of their own to manage. Starting
of allowance shall be a good idea to make the §
child responsible for money management and
know the importance of money. But again the
question raised is, when a good time to start
with allowances is. Parents don’t know when
to start with pocket money and when is the
right age. They are often concerned about
how much pocket money to give. It should be
best kept in mind that the child should have !
criteria’s for the way he can spend whatever
money is given to him. Things like giving the
child reasonable amount through particular
age shall be kept in mind.

General Tips to teach the child value for money:

1. Start early- start as soon as they are able to count and make
money or demand for goods. And speak to them about saving vs
spending.

2. Want Vs Need: make the child wait when he demands for
anything. Do not always give in to his demands by fulfilling them
immediately and whenever the child asks for. Teach him the
difference between a want which they have when they see their peer
owe a particular thing and a need when they actually are in need of
something out of which they can obtain or acjhieve some goal.

3. Difference between goals: Give lesser money so it becomes
easier for the parent to allocate a proportion of money to different
goals.
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4. Learn from mistakes: Let the child take responsibilities for
small amount. Let them learn from small mistake which is the best
way to learn.

5. Be a good role model: children learn a lot by observing their
parents saving and spending style. Hence, for your child to adopt
value for money, you should preach the same in your life.

6. Value for EQ: Teach them to value for feelings and emotions
more than materialistic thing. Teach them, that instead of spending
money to buy gifts for a friend’s birthday, they can make something
that will show his feelings and emotions to the birthday child.

7. Help the child draw a budget: teach the child how to deal with
his daily expenses. Sit with them to list the weekly expenses.

8. Teach them to save in cases of emergency: from falling in to
having to buy a gift for an unexpected birthday.

9. No extras before the new month: Be absolutely clear to the
child about not giving any allowance in extra or in advance in any
circumstances and be very firm about it.

Sometimes the tips shall also vary depending on different
age:

Age4yearsto7 years:

¢ Value for Feelings and Emotions: With little one always try to
teach them with rewards of love, affection and hugs rather than
money or materialistic matters.

e Earn your demands: If the child needs
something, don’t immediately buy it for him.
Let him save money or earn it by doing
something that is equally worthy of the
demand.

 Teach Delayed gratification: teach the

| child to wait for his demands to be met. Let
" him know that right things will come at right
. | time if needed and parents are the best judge
for that.

Age8yearsto 15 years:

» Age appropriate allowances: Set limit
of money allowances according to age
criterion. This will especially help when you
~ have two or more children of different age
. and the allowances distributed amongst them

vary as per the needs of the age.

* Money shed according to each home lifestyle: Look at your
own lifestyle to gauge how much money you should be allowing
your child to have as his allowance.

* Enjoy the cycle of money: Let the child know the value of
money by saving his allowance, spending it on a demand. Letting
him experience the euphoria of buying something on his own. In the
process let him also lose some money and have the feeling and start
saving for a new demand. The cycle hence continues teaching the
child many positive things in the process.

Always teach them “Every penny saved is a penny earned”.

Purvi Shantilal Shah (Kharoi)
Psychologist/ Counselor
www.ipurvishah.wordpress.com
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Union Budget 2016: Focus on rural India, India Claims FM Jaitley

This is the largest ever simplification in tax
laws.

The budget provides relief to small and
middle level taxpayers through presumptive tax
& simplification of tax system.

Important to see how do we build a firewall
to resist impact of global situation to maximum
and best of our ability.

Indian economy is integrated with the
world and therefore what is happening else
where in the world will impact us.

The first and immediate agenda is to
strengthen the bank by recapitalisation.

Reality of India is that in today's set up
agriculture sector, physical infrastructure, rural
sector all needed to be looked into.

As far as PSB's (Public Sector Bank) are
concerned, Govt has already said that it will
bring down its equity in long run to 52 per cent.

This government has earned more, spent
more. Have established the credibility of the
government

Fiscal deficitis no longer alarming.

Inflation negative for past 15 months

Low inflation boosting growth index.

Haven't compromised on expenditures.

Services which are stressing on agriculture
are doing well.

Expenditure on infrastructure and
agriculture is increasing.

Evaders can't come in late and enjoy
benefits.

Govts over years have promised
exemptions (on corporate tax), if I had
withdrawn those exemptions prior to sunset
clause I'd be accused of retrospective change. I
have now given notice of 4 reductions that starts
nextyear.

So next year I will start getting benefit of
exemptions being diluted.

Surcharge on income tax for incomes
exceeding Rs.1 crore per annum raised from 12
percent to 15 percent.

Corporate income tax: Incentives for new
manufacturing companies and relatively small
enterprise companies.

SUVs, luxury cars to be more expensive.

Service tax exempted for general insurance
schemes under Niramayi Swasthya Bima
Yojana.

qId1s ALY

1 per centinfrastructure cess on small cars.

Government to increase ATMs, micro-
ATMs in post offices in next 3 years.

Rs 25,000 crore to be allocated for re-
capitalisation of Public Sector Banks.

Deduction limit on rent raised to Rs 60,000

Rs 3000 tax relief for small tax payers.

Ceiling of rebate for tax payers with Rs
500,000 annual income to be raised to Rs 5000
from Rs 2000 currently under Section 88G.

RBI Act to be amended to give statutory
backing for monetary policy.

100 per cent FDI in marketing of food
products made in India.

Fiscal deficit for 2016-17 targeted at 3.5
percent.

Prudence lies in adhering to fiscal targets.

Total allocation of road and rail in 2016-17
isRs 2.18lakh crore.

Stand Up India scheme allocated Rs.500
crore for SCs, STs women entrepreneurs.

Rs 1 lakh countrywide health cover and
2000 medicine shops to control medicine prices.

3,000 stores to be opened under Jan
Aushadhi Scheme in 2016-17.

62 more Navodaya Vidyalayas to come up
under Sarva Siksha Abhiyan.

Rs 1000 cr set aside for higher education
financing.

Provident fund of 8.33 per cent for new
governmnet emplyoyees for first 3 years.

Govt is launching a new initiative to
provide cooking gas to BPL families with state
support.

28.5 lakh hectares will be brought under
irrigation under the Pradhan Mantri Krishi
Sichai Yojna.

Govt to set apart Rs 412 crore to encourage
organic farming.

National Skill Develoment Mission has
been imparted training to 76 lakh youth. 1500
multi-skill training inititutes to be set up.

We plan to launch digital literacy mission
scheme for rural India to cover around 6 crore
additional household in next 3 years.

Rs 19,000 crore allocated for Pradhan
Mantri Gramin Sadak Yojana in 2016-17. In all,
Rs 27000 crore after state contribution.

Will help reduce pollution, increase
employment.

yf - 015

CPIinflation declined to 5.4 per cent.

5 lakh acres to be brought under organic
farming.

PM Fasal Bima Yojana allocated Rs 5,500
crore.

Agricultural e-market platform on Dr BR
Ambedkar's birthday

Government to allocate Rs 5,500 crore for
crop insurance scheme.

Rs 9,000 crore allocated for Swachh Bharat
Abhiyan Yogana.

5,500 villages electrified by February
2016. 100 per cent electrification of villages by
May 2018.

Focus on drought-affected areas. Rs 20,000
crore fund allocated for NABARD.

Target to complete PM Gram Sadak Yojana
by 2019. Rs 19,000 crore allocated for the
project.

3 projects to ensure farmers get MSP
benefit.

Rs 17,000 crore allocated for Irrigation

We will undertake significant banking
reforms.

Created new infrastructure for agriculture

Our external situation is robust.

Health insurance scheme to bear 1/3rd
hospital expenses.

Will ensure farm incomes are doubled.

Global growth has slowed down, markets
have fallen.

Will bring fiscal discipline in governance.

Growth has now accelerated to 7.4 per cent

Increase earnings to farmers by 2020.

Priority to provide funds to poorer section
of the society

Global ecomomy is in serious crisis:

Indian economy has held his ground firmly.

Forex Reserves are at its highest value, 360
billion dollars.

Converted difficulties to oppurtunity.

We have to spend public funds wisely.

Growth despite pay commission
suggestions.

Inflation has come down.

Increased planning expenditure.

Pace of reforms must continue.

We inherited a weaker economy.
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